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Thai Enquirer News Summary

Political News

e June 18 is set to be a crucial day for Thailand’s political landscape with 3+1 significant
issues scheduled to be examined by the Constitutional Court and the Office of the Attorney
General (OAQG).
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< The 1% issue is Prime Minister Srettha Thavisin’s allegations of ethical misconduct
after 40 former senators have asked the court to rule on his decision to appoint
Pichit Chuenban as Minister's Office Minister.
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< The 2" is Move Forward Party’s potential dissolution. The Election Commission
(EC) has requested the court to dissolve the party due to its attempt to amend the
lese-majeste law, which was seen as an effort to overthrow the constitutional
monarchy. The court has ordered the EC to provide more evidence by June 17, a
day before the next deliberation on June 18. If dissolved, executive members of the
Move Forward Party could face a 10-year political ban.
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< The 3" is the Constitutional Court will also rule on the Senate election rules.
Senatorial candidates have petitioned for a ruling on the constitutionality of 4
provisions in the Senate election’s organic law, including candidate introduction
and selection process rules. If found unconstitutional, the Senate election results
could become null.
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% The 4™ is the summoning of Former Prime Minister Thaksin Shinawatra’s lese-
majeste case by the OAG. The OAG has summoned Thaksin for indictment on June
18 regarding royal defamation charges from his 2015 comments about the privy
council’s role in the 2014 coup against his sister Yingluck Shinawatra. Thaksin will
seek bail on the same day.

Yutthaphon Isarachai, a political science professor at Sukhothai Thammathirat University,
commented on the potential political turmoil that could happen on June 18, which has led
many to speculate that the military might stage a coup.
% He acknowledges that under Thailand's current fragile democratic system, a coup
is always a possibility. However, he believed that a traditional military coup is



unlikely to happen at this time. Instead, he stated that a coup could take place in a
more subtle form.

¢+ Yuthaporn also believed that the Move Forward Party is at high risk of being
dissolved. If this happens, and Prime Minister Srettha Thavisin is forced to resign,
a new prime minister will need to be elected and a new government formed. This
could lead to a shift in political power.

Former prime minister Thaksin Shinawatra, who is on home detention, attended a birthday
party in Nonthaburi yesterday. The celebration was for Nonthaburi mayor Somnuk
Thanadechakul's 79" birthday.

% Thaksin vowed to reclaim all the 8 MP seats in Nonthaburi in the next general
election, similar to when the now-dissolved Thai Rak Thai did. All 8 MP seats were
secured by the Move Forward Party in the previous election in May 2023.

%+ Thaksin also said the country is in a fragile state after 2 coups, mismanagement by
the junta governments, and the COVID-19 pandemic, but the Pheu Thai-led
government is trying its best to revive it.

Paetongtarn Shinawatra, leader of the Pheu Thai Party, attended a press conference for the
upcoming "Love Pride Parade 2024" yesterday. When questioned by journalists about her
father’s upcoming appearance at the Office of the Attorney-General on June 18, she
declined to comment.
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% Later, in a Facebook post, Paetongtarn clarified that the reason she attended the
press conference was mainly due to her role as a party leader and head of the Soft
Power committee who is responsible for promoting events. She expressed her
desire to avoid being repeatedly asked political questions at these events in the
future.

% Paetongtarn also suggested that inquiries regarding governmental matters be
directed to the Prime Minister or the Cabinet. For matters concerning her father,
she said that journalists could contact him directly.
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e The Facebook page "Ee-So Ka-Yee Kao 3 (3eatin23)" posted a picture of an expense

statement for military new recruits of Batch 1/67 with the caption "New recruits complain
that their salaries are less than 5,000 Baht after various deductions, including 500 Baht per
person for septic tank cleaning."”
% Later, the page posted that the unit commander had ordered the cancellation of the
500 Baht septic tank cleaning fee, citing a “misunderstanding.” Previously, new
recruits had a total of 6,280 Baht deducted from their salaries, leaving them with
only 4,710 Baht. As a result of the cancellation of the septic tank cleaning fee, new
recruits will now receive 6,170 Baht.

% Suthin Khlangsaeng, Minister of Defense, will hold a press conference to clarify
this issue today at 10:30 AM.
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¢ National Anti-Corruption Commission (NACC) Prachuap Khiri Khan Office has released
the results of its investigation into Suthin Chidchob, who served as the warden of Prachuap
Khiri Khan Prison from July 2014 to September 2015.

@
o

L 4

The investigation found that Suthin ordered the establishment of a women's prison
club to produce goods for sale at the prison's welfare shop. However, this order was
not supported by any law and the profits from the sales were not deducted and given
to the prison welfare shop.

Based on these findings, the NACC has concluded that Suthin's actions constitute
a criminal offense of abuse of power. The NACC will send the relevant documents
and evidence to the Ministry of Justice for disciplinary action against Suthin and
his associates.
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Economic News

e Bank of Thailand's Monetary Policy Committee voted 6-1 to maintain the policy interest
rate at 2.5%, as the market had expected. The current policy interest rate supports growth
and inflation outlook while ensuring long-term macro-financial stability.
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MPC secretary Piti Disyatat said the committee decided to maintain its policy rate
in light of Thailand’s economic growth prospects. The growth was driven by
domestic demand and the tourism sector, despite weakness in exports. Some export
goods are facing increased pressure from heightened competition.

The Thai economy is projected to grow by 2.6% in 2024 and 3% in 2025, driven
by strong domestic demand, tourism recovery, and increased government spending.
Exports are expected to grow slowly due to structural challenges and reduced
competitiveness, with pressures from weak foreign demand, especially in the
automotive sector.

Headline inflation is forecasted at 0.6% for 2024 and 1.3% for 2025, with core
inflation at 0.5% and 0.9%, respectively. Inflation is rising as diesel subsidies and
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excess raw food supplies phase out. Headline inflation is expected to reach the

target range by Q4 2024.
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e Prime Minister Srettha insisted he is unaware of the plan to replace chairman of the board
of the Bank of Thailand (BoT), Porametee Vimolsiri, whose term is due to expire. He said
he would need to consult with Deputy Prime Minister and Finance Minister Pichai
Chunhavajira, as there has been no discussion on the matter so far.
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Addressing rumors that Kittiratt Na-Ranong, an advisor to the prime minister,
would be appointed to the position, Srettha said it was not possible. He explained
that he had retweeted a message before stating that Kittiratt would need to resign
from his advisory position for one year before taking on the role of BoT board
chairman.

Regarding the BoT's decision not to reduce interest rates, Srettha affirmed that the
government is still implementing various economic stimulus measures while
adhering to the law and prioritizing the well-being of the people. He emphasized
that if one approach fails, he will try alternative strategies.

e The World Bank has downgraded Thailand's GDP growth forecast for 2024 to 2.4%, from
2.8% in April and 3.2% earlier this year. The 2025 forecast is also reduced to 2.8%, down
from 3% in April.
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Growth in the East Asia and Pacific (EAP) region is projected to decline to 4.8%
this year due to a slowdown in China, despite faster growth in other large
economies. The region's growth is expected to further soften to 4.2% in 2025 and
4.1% in 2026. Compared to January, EAP growth is anticipated to be 0.3% higher
in 2024 and 0.2% lower in 2025.

China's growth is forecasted to slow to 4.8% in 2024, 0.3% higher than January
forecasts, due to strong early-year activity. Consumption is expected to slow amid
weak consumer confidence.

In the EAP region excluding China, growth is projected to pick up to 4.6% this
year, driven by global goods trade benefiting exports and industrial activity. This



growth is expected to be strongest in export-oriented economies like Thailand and
Vietnam. The tourism recovery will also boost service exports in countries like
Cambodia and Thailand. Growth is expected to increase to 4.7% in 2025 and 4.8%

in 2026 as global trade stabilizes.

East Asla and Pacific Country Forecasts
(Annual percent change unless indicated otherwise)

GDP ot markel prices (average 2010-19 USS)
Cambodia a0 52 54 58 6.1 64
China 84 30 52 48 41 4.0
Fiji 43 200 80 as 33 13
Indenesia

Kiribati 85 39 42 56 20 21
Lao PDR 25 27 a7 40 41 41
Malaysia

Marshall Islands * 1.0 06 a0 30 20 15
Micronesia, Fed. Sta.* 0 09 08 11 " £
Mongella 16 50 71 a8 66 53
Myanmar*® az20 40 10 10 5

Nauru* 72 28 s 14 12 1.0
Palau® -134 2.0 o8 124 1me as
Papua New Guinea 08 52 27 48 31 10
Philippines 57 78 56 58 59 59
Samoa * BA 53 a0 55 35 27
Solomon Islands 08 a1 19 28 31 30
Thailand 16 25 19 24 28 28
TimorLeste 29 40 21 34 4.0 a8

A survey by "Khao Hoon Online” on global stock market trends since the beginning of
2024 found that the Thai stock market has underperformed all 11 other markets in the Asia

Pacific region.

%+ The markets that have underperformed the Thai stock market are:

Shenzhen Stock Exchange
Shanghai Stock Exchange
Hong Kong Stock Exchange
Australian Securities Exchange
Bombay Stock Exchange
Indonesia Stock Exchange
Bursa Malaysia

Philippine Stock Exchange
Korea Stock Exchange

Ho Chi Minh Stock Exchange
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% The Stock Exchange of Thailand has fallen by 7.07%, while the Shenzhen Stock
Exchange has fallen by 6.77%. The only market in the region to have risen

significantly is the Ho Chi Minh Stock Exchange, which has gained 13.76%.
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% Several negative factors have contributed to the sharp decline in the Thai stock
market index. These include factors such as the ongoing war in the Middle East,
the direction of Fed interest rates, and domestic political factors.

7.07%

_Shenzhen | Shanghai | HangSeng | Australia | India Nifty 50 | Indonesia

6.77% 5.52 33% 17% 6.31%
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The Stock Exchange of Thailand (SET) index closed yesterday at 1,316.69 points, up 0.59
points (+0.04%). Trading value was 46.526 billion Baht. The market rebounded in the short
term and closed slightly in positive territory, supported by buying in DELTA shares.
However, the overall market remains volatile even though the Monetary Policy Committee
(MPC) kept the interest rate at 2.50% as expected and is highly likely to maintain the rate
in the near future.

% Meanwhile, domestic political pressures have eased after the Constitutional Court
has yet to rule on the dissolution of the Move Forward Party and the prime
minister's case. However, these cases remain issues to be monitored until a court
decision is made. The Constitutional Court has summoned additional witnesses in
both cases and scheduled the next hearing for June 18 for both cases
simultaneously.

Impact Gain| Trade Change |%Chg |Impact
DELTA : +325 435 +3.282
PTTEP 154.00 v400 267
TRUE 8.45 + = 242
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Seven bidders for the rice in the rice-pledging scheme have qualified for the bidding, while
one bidder failed to qualify, Deputy Prime Minister and Commerce Minister Phumtham
Wechayachai said.

% When asked if he still expects the 15,000 tonnes of rice from the 2013-2014
harvesting season to be sold at 15 Baht per kilogram, Phumtham refused to
comment but said that he believed in the quality of the rice.

The Supreme Administrative Court upheld the Central Administrative Court's decision to
dismiss a case against a committee overseeing the bidding for the construction of the
Orange Line’s western extension between the Thailand Cultural Centre and Bang Khun
Non.
% The plaintiff, Bangkok Mass Transit System (BTSC), accused members of the
committee of unfairness. This accusation stemmed from the Mass Rapid Transit
Authority of Thailand's (MRTA) decision to scrap the initial tender for the project
and call for a new round of bidding with new criteria after BTSC had already
submitted its bid. The contract later went to Bangkok Expressway and Metro
(BEM).
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¢+ The court stated that they dismissed the case because the MRTA and the committee
had followed regulations in the bidding process. The verdict means that the contract
with BEM can now be signed.

e The price of fresh chicken has increased significantly. Over the past 2-weeks, the wholesale
price has risen by 31 Baht per kilogram, from the original price of 55 Baht to the current
price of 81 Baht.

+« Additionally, the price is gradually increasing by 1 Baht per kilogram on a daily
basis. As a result, the retail price has climbed to 95-100 Baht per kilogram, despite
the fact that the market for fresh chicken is very quiet.
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General News

e The STRONG Association Against Corruption said the Waree Phirom Sports Center spent
495,000 Baht to purchase 15 fiberglass water bicycles shaped like ducks, at 33,000 Baht
each.

¢+ The association noted that the market price for these water bicycles is typically
around 20,000-22,000 Baht.

%+ The sports center, operated by the Bangkok Metropolitan Administration, is already
involved in the investigation for potential corruption related to the purchase of
exercise equipment at inflated prices.
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e Bangkok Governor Chadchart Sittipunt announced that the fire at the Chatuchak Market,
which is located on State Railway of Thailand (SRT) land, damaged 118 shops and killed
around 5,000 animals.

% According to the relevant laws, Chadchart stated that the Department of Health has
clearly stated that animal breeding, trading, pet cafes, and pet spas are businesses
that pose a health hazard. Bangkok Metropolitan Administration (BMA) is
responsible for issuing licenses for these businesses. Therefore, by July 15, 2024,
all such businesses must register with the BMA and enter the system, Chadchart
said.

% Inaddition, the SRT must apply for a permit to re-open the damaged zone, and each
shop must apply for a permit with the BMA. To obtain the permit, businesses must
provide a good living environment for animals. The BMA will also expand its
efforts to 2 other major pet trading locations in Bangkok, including Thonburi
Market (Sanam Luang 2) in Thawivatthana district and Chatuchak 2 Minburi
Market in Minburi district.

“+ A-recent survey found that there are a total of 233 businesses related to pets, mainly
dogs and cats, in Bangkok. Only 6 of these businesses have applied for a proper
license. 227 businesses do not have a license, and only 30 businesses have applied
for a license to trade in animals. In the future, all businesses will be required to
apply for both types of licenses, Chadchart said.
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Political News Headlines in Thai Media

e The Constitutional Court on Wednesday told defendant Prime Minister Srettha Thavisin,
and 40 senators who are demanding his ouster over the appointment of Cabinet member
Pichit Chuenban, to submit their lists of witnesses and evidence by June 17.

o Link- https://www.nationthailand.com/news/politics/40038758

e The charter court will make its ruling on the constitutionality of four articles of the
organic law on Senate election on June 18, the court said on Wednesday.

o Link- https://www.nationthailand.com/news/politics/40038754

e Constitutional Court demands a list and evidence proving the party aimed to overthrow
the monarchy before the next hearing scheduled for June 18.

o Link- https://www.nationthailand.com/news/politics/40038753

e There is no law or regulation preventing an individual, including paroled former prime
minister Thaksin Shinawatra, from seeking justice from the Attorney General, if they feel
that they are being unfairly prosecuted, said Deputy spokesman Nakane Thongpraiwan,
Office of the Attorney General.

o Link- https://www.thaipbsworld.com/thaksins-petition-must-not-work-as-tactic-to-
delay-indictment/

e Over 99% of Thais want same-sex marriage to be legal: Poll

o Link- https://www.nationthailand.com/news/general/40038746
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Economic News Headlines in Thai Media

e 39% of Q3 investment budget spent

o Link- https://www.bangkokpost.com/thailand/general/2809954/39-0f-g3-investment-
budget-spent

e New Sepo panel to manage securities
o Link- https://www.bangkokpost.com/thailand/general/2809959/new-sepo-panel-to-
manage-securities

e Central bank leaves key rate unchanged again

o Link- https://www.bangkokpost.com/business/general/2809754/central-bank-leaves-
key-rate-unchanged-again

e Price controls kept on 51 items

o Link- https://www.bangkokpost.com/thailand/general/2809819/price-controls-kept-
on-51-items

e Three seized oil-smuggling boats ‘missing’

o Link- https://www.bangkokpost.com/thailand/general/2809865/three-seized-oil-
smuggling-boats-missing

e Minister hopes for Brics invitation in October

o Link- https://www.bangkokpost.com/thailand/general/2809850/minister-hopes-for-
brics-invitation-in-october

e Court lets 7 firms file charges against Stark

o Link- https://www.bangkokpost.com/business/general/2810024/court-lets-7-firms-
file-charges-against-stark

e Egat's share of power generation set to ease

o Link- https://www.bangkokpost.com/business/general/2810029/egats-share-of-
power-generation-set-to-ease
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e Trying to create a fairer property tax

o Link- https://www.bangkokpost.com/business/general/2810209/trying-to-create-a-
fairer-property-tax

Issues to be watched out for

e June 16, 2024 - 2" round of Senator election - Provincial level.

e June 12, 2024 - Constitutional Court meeting on the dissolution case
against the Move Forward Party.

e June 12, 2024 - Constitutional Court meeting on the case of 40 senators who
have petitioned about the ‘morality’ of Prime Minister Srettha Thavisin.

e June 12, 2024 - Constitutional Court meeting on the legitimacy of the
ongoing Senator elections.

e June 18, 2024 - The date that former Prime Minister Thaksin Shinawatra is
set to appear before the Office of the Attorney General to hear the case of the lese majeste
that was postponed from May 29, 2024, when Thaksin said he was infected with Covid-
19.

e June 19-21, 2024 - House of Representatives deliberates on the draft budget
bill for fiscal year 2025.

e June 26, 2024 - 3" round of Senator election - National level.
e July 2, 2024 - Election Results for 200 members of the Senate.
e Julu 3, 2024 - The earliest date for the Constitutional Court to give verdict

on the fate of Prime Minister Srettha Thavisin for his action of appointing Pichit Chuenban
to the position of Minister to the Prime Minister’s Office.

e July5, 2024 - June 2024 Consumer Confidence Inflation Data

e August 5, 2024 - July 2024 Consumer Confidence Inflation Data
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e August 19, 2024 NESDC press conference Thailand's GDP Q2/2024

e August 21, 2024 Monetary Policy Committee holds its meeting

e September 5, 2024

August 2024 Consumer Confidence Inflation Data

e QOctober 7, 2024

September 2024 Consumer Confidence Inflation Data

e October 16, 2024

Monetary Policy Committee holds its meeting

e November 5, 2024 October 2024 Consumer Confidence Inflation Data

e November 18, 2024

NESDC press conference Thailand's GDP Q3/2024

e December 6, 2024 November 2024 Consumer Confidence Inflation Data

e December 18, 2024 Monetary Policy Committee holds its meeting
e January 6, 2025 - December & Fiscal Year 2023 Consumer Confidence
Inflation Data

e September 2025 - The deadline set by Transport Minister Suriya
Juangroongruangkit that his ministry will implement a 20-Baht flat fare policy for all
electric trains in the Bangkok Metropolitan Region.

For information on Opportunity Day of various companies click on the link —
https://www.set.or.th/streaming/oppdayCalendar

Key Data

SET Index 1,316.69 +0.59

Link - https://www.set.or.th/en/company/ipo/upcoming ipo set.html

Global Commodities

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
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Energy -Link - http://www.bloomberg.com/energy/

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/

Asian Equity Markets Movement

Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 12, 2024

Buying, Selling or Transfer of shares by Owners/Management

Stock Code Volume Value Action
ASK 2,100 14.7 | Sale
BKD 10,000 1.31 | Purchase
BOFFICE 84,500 4.73 | Purchase
BC 2,932,300 0.53 | Sale
BC 230,000 0.4 | Sale
BTS 2,633,000 4.7 | Purchase
DEXON 2,000 2 | Purchase
DEXON 2,800 1.98 | Purchase
EP 11,600 2.69 | Purchase
EKH 28,100 6.9 | Purchase
EKH 15,000 6.9 | Purchase
EKH 50,000 6.9 | Purchase
EKH 20,000 6.93 | Purchase
GREEN 50,000 1.25 | Sale
GUNKUL 40,000 2.71 | Sale
GUNKUL 40,000 2.74 | Purchase
HTC 200,000 16.3 | Sale
HUMAN 50,000 11.1 | Sale
HUMAN 50,000 11.2 | Sale
ILM 35,400 19.96 | Purchase
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INGRS 300,000 0.37 | Purchase
INGRS 200,000 0.37 | Purchase
JR 19,100 4.26 | Purchase
JR 7,900 4.24 | Purchase
JR 2,300 4.26 | Purchase
JPARK 1,000 7.15 | Purchase
JPARK 2,000 7.15 | Sale

JUBILE 18,000 14.2 | Purchase
KCG 20,000 9.93 | Purchase
KCG 8,000 9.91 | Purchase
LPH 20,800 4.66 | Sale

MJD 240,400 1.18 | Purchase
MJD 100,000 1.19 | Purchase
MOONG 6,000 2.09 | Purchase
MUD 4,700 1.33 | Purchase
PANEL 175,300 1.65 | Purchase
PG 90,000 8.9 | Purchase
PSTC 14,050,000 0.51 | Purchase
PCC 12,500 2.89 | Purchase
RS 67,500 12.02 | Purchase
RS 42,800 12.03 | Purchase
SGC 5,000 1.52 | Purchase
SGC 155,000 1.55 | Sale

SGC 225,000 1.59 | Sale

SPA 500,000 6.89 | Purchase
SIMAT 40,000 1.25 | Purchase
SIMAT 7,800 1.22 | Purchase
SPALI 700,000 18.3 | Purchase
SPALI 3,000,000 18.23 | Purchase
SPALI 6,000,000 17.78 | Purchase
SPALI 700,000 18.3 | Purchase
SPALI 3,000,000 18.23 | Purchase
SPALLI 6,000,000 17.78 | Purchase
TMILL 301,700 3.88 | Purchase
CREDIT 8,000 17.62 | Purchase
TLI 130,000 7.55 | Purchase
TNR 4,500 11 | Purchase
TNR 10,000 10.6 | Purchase
TPIPL 14,600 1.36 | Purchase
TPIPL 1,321,400 1.36 | Purchase
TSTE 4,300 14.01 | Purchase




XD, XE or XM or other notifications

For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 12 June 2024

Investor Type Buy
Value

Local Institutions  3,277.05

Proprietary 2,866.86

Trading

Foreign Investor 25,126.80

Local Individuals  15,255.79

Investor Type Buy
Value
Local Institutions 25,438.40

Proprietary 19,951.75

Trading
Foreign Investors 158,778.74
Local Individuals 96,288.48

Investor Type Buy

Value

%
7.04

6.16

54.01
32.79

%
8.47
6.64

52.85
32.05

%

Sell
Value %
3,345.95 7.19

2,874.41 6.18

Monthly Cumulative between 1 Jun -12 June 2024

26,942.66 57.91
13,363.47 28.72
Sell

Value %

22,077.32 7.35
20,109.95 6.69

Yearly Cumulative since 1 Jan -12 June 2024

171,461.25 57.07
86,808.85 28.89
Sell

Value %

Unit: M.Baht
Net

Value %
-68.90 -

-7.95 -

-1,815.86

1,892.32

Unit: M.Baht
Net
Value %

3,361.07

-158.20

-12,682.51
9,479.63

Unit: M.Baht
Net

Value %



https://www.set.or.th/set/xcalendar.do

Local Institutions 421,483.50  8.97 418,407.34 8.91 3,076.16 -

Proprietary 316,039.03  6.73 317,794.60  6.77 -1,755.56 -
Trading

Foreign Investors 2,494,409.82 53.11 2,589,251.94 55.13  -94,842.13
Local Individuals 1,464,775.36 31.19 1,371,253.83 29.20 93,521.53 -

Total Trading Value 46,555.80 Million Baht

Background Information

According to the report by the Election Commission of Thailand as of May 8, 2019, the strength
of each party in the Thai Parliament following the elections on March 24, 2019.

= & 2023 General Election [(2)

[Official result] Dote 25 May 2023

Consttuency MP
£9M
& Focxveurd 12

12

68

39

Thai Teachers for People

Total: 500 MP:

1
1
1
1
1
S

e List of MPs - https://www.ect.go.th/ect th/download/article/article 20190508184334.pdf
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