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Political News

e Media is buzzing with reports that focuses on the plans by Phue Thai party to dump
Bhumijai Thai party (BJT) from the coalition.

s+ BJT, which has 68 MPs, has been a hurdle in the process of putting forward the
various policies of Pheu Thai.

= |f 68 MPs are dumped the coalition will be left with 251 MPs. There are
493 MPs in the current parliament as some have been banned and can’t be
replaced, the actual strength of the parliament normally is 500.

= The key is that as many as 25 MPs of People’s Party are being investigated
for signing the documents to amend Article 112 and could be banned from
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politics, thus leaving the need to have just 234 MPs in the parliament to
have a majority.

493 234
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%+ The break in the 2 coalition partners comes amid ongoing moves by BJT to keep
blocking moves by Pheu Thai party.

< To make matters worse, the 2" deputy speaker of the parliament - Paradorn
Prissanananthakul, made a statement on the last day of the parliamentary session
on April 11, 2025, when Paradorn said in the closing remarks that he does not
know if the MPs seated here will have the opportunity to meet the next time or
whether there will be a snap election.
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«» To add further salt to the wound was the son of the de-facto leader of BJT —

= “I, Chaichanok Chidchob, the eldest son of Newin and Karuna Chidchob
and secretary-general of the Bhumjai Thai, will ultimately never agree (to
legislation) to open casinos or any similar legislations including those which
may be filed by the Bhumjai Thai.”

e Today, Prime Minister Paetongtarn Shinawatra will welcome Anwar Ibrahim, the Prime
Minister of Malaysia, on his official visit to Thailand for a working visit.

% The visit aims to follow up on progress from previous meetings between the 2
countries and further promote bilateral cooperation between Thailand and
Malaysia.




Anwar lbrahim is set to hold many discussions and will also meet former Prime Minister
Thaksin Shinawatra and Myanmar junta leader Min Aung Hlaing that is slated to be a
meeting that is to find a solution to the problems in Myanmar, a key member of the 10-
member Asean grouping.

Kannavee Suebsang, a list-MP from the Fair Party from the opposition bench has called
for transparency ahead of a planned meeting in Bangkok involving former prime minister
Thaksin Shinawatra, Malaysian Prime Minister Anwar Ibrahim, and Myanmar junta leader
Min Aung Hlaing.

% Anwar previously said he would meet both Thaksin and Min Aung Hlaing in
Bangkok to support efforts to extend a ceasefire between the Myanmar military and
ethnic armed groups, aimed at facilitating earthquake relief. The ceasefire, which
began just before Min Aung Hlaing attended the BIMSTEC Summit in Bangkok,
is set to run until April 22, although independent monitors report continued clashes.
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He said that if the meeting was initiated by Thaksin, who is also the father of the
current prime minister, the government should disclose the meeting’s location,
agenda, and outcomes. The decision to host the talks in Thailand, questioning why
Malaysia did not use its own diplomatic channels or why the meeting was not held
in Myanmar.

Wiroj Lakkhanaadisorn, Deputy Leader of the People’s Party, announced that on April 21,
a press conference will be held to address three issues that the opposition may forward to
the National Anti-Corruption Commission (NACC) for further action following the no-
confidence debate.
%+ These three issues include whether the Prime Minister engaged in a disguised legal
transaction by using PN tickets to evade taxes, questions surrounding the land title
deed of the Thames Valley Khao Yai Hotel, and Thaksin’s prolonged stay at the
Police Hospital.

% Meanwhile, Ruangkrai Leekitwattana revealed that he has sent an EMS letter to the
Prime Minister requesting a review of the 2024 personal income tax payment of



Paetongtarn to verify whether she has fully complied with Sections 40 (1) and (5)
of the Revenue Code.

e The Appeals Court has upheld the shutdown of a website that promoted the repeal of the
lese-majesté law, according to Internet Law Reform Dialogue (iLaw).

¢+ The case began in October 2021 when the Khana Ratsadon to Abolish 112 group
launched a petition to repeal Section 112 of the Criminal Code (the lése-majesté
law). The petition, available both online at http://no112.org and in paper form,
gathered over 100,000 signatures within 24 hours.
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% However, the website became inaccessible in February 2022, displaying a notice
from the Ministry of Digital Economy and Society stating it had been blocked due
to alleged violations of the Computer Crimes Act. It was later revealed that the
Criminal Court initiated an inquiry on February 1, 2022, following a request under
the Computer Crimes Act. The court ordered the shutdown of the website on
February 12, 2022.

% Arnon Nampa, the human rights lawyer and detained prominent pro-democracy
activist who had proposed the bill to repeal the law, filed an objection to the
shutdown. The complainant, Pol. Lt. Col. Phanlarn Pathompornwiwat, requested
the court to block or remove 52 URLs, including http://no112.org, claiming they
violated public order or morality. These sites spread content harmful to public order
and needed to be blocked to prevent further dissemination.
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Economic News

Yesterday Pichai Chunhavajira and the Governor of the Bank of Thailand (BOT), Sethaput
Suthiwartnarueput, have held in-depth discussions to formulate strategies to address the
potential impact of US President Donald Trump’s trade policies. The two have committed
to closer collaboration to ensure Thailand is well-prepared for any economic fallout.
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Pichai revealed that the potential effects of the US tariffs, which are expected to
impact multiple nations, were the primary focus. They discussed various scenarios,
considering not only direct exports to the US but also the potential knock-on effects
on exports to other trading partners, which could have significant economic
repercussions.

The Finance Ministry and the BOT have agreed to work more closely together to
develop a coordinated response. While specific measures are yet to be finalised,
they will be tailored to the diverse needs of different industries and sectors.

Meanwhile discussions regarding interest rate policies were not part of the meeting,
as these fall under the purview of the BOT’s Monetary Policy Committee (MPC),
which is scheduled to meet next week. The MPC will be closely monitoring
international policy trends. Exchange rate policies will be determined based on
various factors, including inflation and interest rates, which are subject to
fluctuating global conditions.




e PTT plans to import 1 million tons of LNG annually from the United States, valued at
around US$ 500-600 million, as existing supply contracts with other countries are set to
expire over the next five years, Finance Minister Pichai Chunhavajira said.

% The state-owned energy firm is also considering additional LNG purchases for re-
export to neighbouring countries, which would require new investment in storage
infrastructure. In addition, PTT aims to import about 400,000 tons of ethane gas
from the US next year. The government plans to confirm its commitment to long-
term procurement of US gas.

>

The move comes as Pichai leads a Thai delegation to the US to negotiate over the
Trump administration’s plan to raise tariffs on Thai exports. Thailand currently runs
a trade surplus with the US of approximately US$40 billion, or 72% of total trade
between the two countries. To address this imbalance, Thailand is proposing to
expand two-way trade, particularly by increasing imports of US agricultural and
energy products.
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++ Pichai added that domestic producers have already agreed to import US corn and
soybean meal for use in manufacturing animal feed for export.

% The Thai negotiating team, comprising officials from the Ministries of Commerce,
Finance, and Foreign Affairs, is set to travel to the US. Initial plans indicate
meetings with US counterparts will take place within the week following Easter
after April 20",

e Three consortiums have secured virtual bank licenses, according to news reports:
» SCBX, partnering with South Korea’s KakaoBank and China’s WeBank
» Krungthai Bank, teaming up with AIS, OR, and Gulf Energy

» Ascend Money (TrueMoney Wallet), in collaboration with China’s Ant
Group

+« Two applicants did not make the cut:
» Bangkok Bank, with BTS Group, Sea Group, Sahapat, and Thailand Post

» A group led by Chatchaval Jiaravanon, partnered with Singapore’s Lightnet
and Hong Kong’s WeLab
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The Bank of Thailand (BoT) is expected to formally announce the licensees by mid-
2025. The list will then be submitted to the Finance Minister for final approval,
with licenses taking effect from mid-year. The BoT earlier indicated that licensees
will need around one year to prepare, with operations likely to launch by June 2026.
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e The president of Airports of Thailand Plc (AOT) has reportedly resigned from his position
effective April 24, 2025.
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The report says that he tendered his resignation on March 24, 2025, ahead of his
term ending at the end of April 2025.

Most recently, Keerati Kitmanawat, President of Airports of Thailand Plc (AOT),
is expected to submit his resignation soon before the end of his term in April 2027.
The move is reportedly due to political pressure, as Keerati was appointed during
the tenure of former Transport Minister Saksayam Chidchob.

Keerati has reportedly attempted to negotiate to stay on, but it is said that the order
for his departure has come directly from the highest levels of the Pheu Thai Party.
All eyes are now on AOT’s upcoming board meeting on April 23, where it remains
to be seen whether the President will formally tender his resignation.
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e The Stock Exchange of Thailand (SET) index closed yesterday at 1,138.90 points, up 10.24
points (+0.91%) with a trading value of 41.2 billion Baht. The rebound aligned with global



markets, which rose in response to the U.S. temporarily suspending tariffs on smartphones,
computers, and semiconductors.
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+« Additionally, bargain-hunting emerged in several stocks that had declined
significantly, particularly in sectors like power plants and globally linked industries
such as petrochemicals and packaging.

%+ There is also speculation that the Monetary Policy Committee (MPC) may lower
the interest rate at its meeting later in April. Meanwhile, profit-taking was seen
across several sectors, especially in banking stocks like SCB and KTB, which
recently went XD.
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s Today, the market has potential to rise further. Investors are watching for the Bank
of Thailand’s revised economic outlook, with GDP potentially being downgraded
to 2% or lower, suggesting the stock market remains in a downward trend.
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Yesterday, the Securities and Exchange Commission (SEC) reported that Taokaenoi Food
& Marketing Plc (TKN) acquired 177,000 shares of Chao Sua Foods Industry Plc (CHAO)
on April 11.

% This purchase, representing a 0.0590% stake, increased TKN’s total holdings to
14.28 million shares, or 4.7626% of CHAO, up from 14.11 million shares. With
this increase, TKN has become the 3" largest shareholder of CHAO.

Thai beef farmers will rally in front of the Ministry of Agriculture on Thursday, to protest
against the government’s plan to lift the import ban on US beef and offal into Thailand, as
a part of the trade negotiations following the US imposition of 36% reciprocal tariffs on
Thai imports to the US market.
% On Monday, the Beef Cattle Association of Thailand sent a letter to Prime Minister
Paetongtarn Shinawatra and ministers concerned, expressing their opposition to the
planned lifting of the import ban on US beef, which it claims will affect more than
1.4 million Thai cattle farming families.

+ Sitthiporn Boorananath, vice president of the association, claimed that Thai cattle
breeders are already being affected by the free trade agreements with Australia and
New Zealand, which permit the imports of their beef into Thailand. The import of
US beef will contravene Thai law, which prohibits the use of leanness-enhancing
agents widely used by American beef farmers.

Preecha Aem-im, President of the Thai Egg Traders Association, revealed that the
Cooperative Network of Hen Farmers has announced a new recommended farm-gate price
for mixed-grade eggs at 3.40 Baht per egg, up 0.20 Baht from the previous price of 3.20
Baht, or an increase of 6 Baht per tray. The new price takes effect on April 17.
¢ This marks the first of two planned price hikes, with another 0.20 Baht increase
expected in the near future.
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e Gold prices jJumped 750 Baht after the 26th price update yesterday, setting a new record
with gold jewelry retailing at 52,750 Baht per Baht-weight. The Gold Traders Association
said spot gold surged to an all-time high, driven by strong safe-haven demand amid
uncertainty over U.S. tariff policy.

% Internationally, gold hit a record $3,273 per ounce as investors continued to buy
amid concerns over U.S. trade measures. While the U.S. granted temporary tariff
exemptions for smartphones, computers, and some electronics from China, Trump
said the relief is only short-term. The U.S. is also considering new tariffs on
pharmaceuticals and semiconductors.
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e The ThaiPublica Facebook page revealed findings from the Office of the Auditor General
inspections covering fiscal years 2011 to 2022.
(https://www.facebook.com/photo/?fthid=1099426662225222)

¢ According to the post, the Comptroller General’s Department submitted the reports
to the Finance Minister, who then presented them to the Cabinet 11 times for
acknowledgment before forwarding them to Parliament.

>

The reports indicated that the procurement and design processes for two OAG
building projects may not have complied with official regulations. There were also
numerous procurement proposals that were never implemented. For instance, in
fiscal year 2015, 90 projects were proposed, but only 47 were carried out.

o
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Particularly concerning were Phases 1 and 2 of the new OAG office building, which
had been allocated budgets but saw no disbursement. Audits also uncovered that,
from fiscal years 2007 to 2016, a large amount of unspent funds totaling 2.95 billion
Baht had been accumulated and left sitting in bank deposit accounts.
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e Interior Minister Anutin Charnvirakul stated that the analysis by Professor Emeritus
Worsak Kanok-Nukulchai, a Royal Academy member in structural engineering, matched
the committee's initial findings on the possible causes of the State Audit Office (SAQ)
collapse. Both Worsak and the committee believe that an asymmetrical lift shaft could have
caused centrifugal force and torque, leading to the collapse.

% This followed a police complaint filed by Somkiat Chusangsuk, Chair of the
Engineering Clinic at the Engineering Institute of Thailand, after discovering that
his name and signature had been forged on documents appointing him as
supervising engineer for PKW Joint Venture—the firm overseeing the building’s
construction. Media reports indicate that the joint venture includes PN Synchronize,
Wand Associates Consultants, and KP Consultants and Management. Somkiat also
found that the joint venture’s registered address is an unoccupied house with no
signage.

¢+ Anutin added that the investigating committee had requested more time to conduct
advanced calculations for accuracy. He emphasized that if the hypothesis proves
correct, it could ruin the futures of the designers and companies involved, making
it crucial that accusations be made with absolute certainty.
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e Chalad Khamchuang, a Member of Parliament for Roi Et from the Pheu Thai Party and
Chairman of the Anti-Corruption and Misconduct Committee of the House of
Representatives, revealed that on April 30, the committee will invite the Auditor General
to explain the collapse of the new Office of the Auditor General building.
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%+ The investigation will focus on whether there was any corruption involved in the
construction of the building, which had a budget of over 2 billion Baht, and whether
the materials used met the required quality standards.
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General News

e Two Filipino tourists were injured yesterday when a cliff edge at the Haew Narok waterfall

in Khao Yai national park crumbled. The waterfall has since been closed to all visitors
indefinitely.

% According to Chaiya Huayhongtong, chief of Khao Yai National Park, a group of
about 10 tourists, led by a guide, were on the steep second tier of the waterfall when

the cliff edge gave way, after absorbing a lot of water due to heavy rainfall over the
past few days.
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%+ One of the two Filipino tourists who were injured suffered a broken leg.
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Political News Headlines in Thai Media

Bhumjaithai told to sort out casino differences

o Link- https://www.bangkokpost.com/thailand/politics/3004462/bhumjaithai-told-to-
sort-out-casino-differences

Prime Minister Paetongtarn named global leader under 40 by YGL 2025

o Link- https://www.nationthailand.com/news/politics/40048847

Govt lauded for boosting Islamic teacher pay

o Link- https://www.bangkokpost.com/thailand/general/3004727/govt-lauded-for-
boosting-islamic-teacher-pay

Anwar visits for bilaterals

o Link- https://www.bangkokpost.com/thailand/general/3004492/anwar-visits-for-
bilaterals

Economic News Headlines in Thai Media

Thailand Forges Closer Ties Between Finance Ministry and Central Bank to Counter
Trump's Trade Policies

o Link- https://www.nationthailand.com/business/economy/40048863

Finance Minister Confirms Receipt of Virtual Bank Licence List from Central Bank

o Link- https://www.nationthailand.com/business/banking-finance/40048864

Justice Minister Vows Accountability Following Auditor General's Office Tragedy

o Link- https://www.nationthailand.com/news/general/40048852

Unpacking the Nescafé Hot Knot — Seven Key Takeaways from Nestlé's Stance

o Link- https://www.nationthailand.com/business/corporate/40048866

Final Broker Nabbed in THB 14.2 Billion "Doctor Boon" Fraud After Months on the Run
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o Link- https://www.nationthailand.com/business/trading-investment/40048843

e BLS Outlines Thailand’s Strategic Plan to Negotiate with Trump

o Link- https://www.kaohooninternational.com/markets/556128

e April 30, 2025
e May 7,2025

e May 19,2025
e June 5,2025

e June 25, 2025
e July 7,2025

e July 2025

Issues to be watched out for

Monetary Policy Committee holds its meeting
April 2025 Consumer Confidence Inflation Data
NESDC press conference Thailand's GDP Q1/2025
May 2025 Consumer Confidence Inflation Data
Monetary Policy Committee holds its meeting

June 2025 Consumer Confidence Inflation Data

Criminal Court set to hear the case of leése-majesté case.

Thaksin faces charges of royal defamation related to an interview he gave to The Chosun
Media in 2015. The last appearance for this case by Thaksin was on August 19, 2024.

e August 6,2025

e August 13, 2025

e August 18,2025

e September 4 ,2025

e September 2025

- July 2025 Consumer Confidence Inflation Data
Monetary Policy Committee holds its meeting
NESDC press conference Thailand's GDP Q2/2025
- August 2025 Consumer Confidence Inflation Data

The deadline set by Transport Minister Suriya

Juangroongruangkit that his ministry will implement a 20-Baht flat fare policy for all
electric trains in the Bangkok Metropolitan Region.
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e October 6,2025 - September 2025 Consumer Confidence Inflation Data

e October 8, 2025 - Monetary Policy Committee holds its meeting

e November 5,2025 - October 2025 Consumer Confidence Inflation Data

e December 4,2025 - November 2025 Consumer Confidence Inflation Data
e December 17,2025 - Monetary Policy Committee holds its meeting

For information on Opportunity Day of various companies click on the link —
https://www.set.or.th/streaming/oppdayCalendar

Key Data

SET Index 1,138.90 +10.24

Link - https://www.set.or.th/en/company/ipo/upcoming ipo set.html

Global Commodities

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/

Energy -Link - http://www.bloomberg.com/energy/

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/

Asian Equity Markets Movement

Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on 16 April 2025
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Buying, Selling or Transfer of shares by Owners/Management

Stock Code Volume
CPT 14,200 0.92 | Purchase
DCC 5,105,300 1.48 | Purchase
HUMAN 431,000 7.53 | Sale
150.000

MOTHER 0.64 | Purchase

Revoked by

Reporter

150.000

MOTHER 0.64 | Purchase

Revoked by

Reporter
MOTHER 150,000 0.67 | Purchase
NOBLE 100,000 1.96 | Purchase
PCE 1,405,000 2.85 | Purchase
PRIME 1,870,000 0.07 | Purchase
PIS 20,000 4.12 | Purchase
SCI 34,150 0.83 | Purchase
SIMAT 900,000 0.99 | Purchase
TMC 3,141,600 0.7 | Purchase
TFM 9,000 8.2 | Purchase
TPIPL 200,000 0.9 | Purchase
VRANDA 50,000 4.5 | Purchase

XD, XE or XM or other notifications

For list of Companies that have dividend payment and AGM meeting schedules click on

https://www.set.or.th/set/xcalendar.do
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Trading Breakdown on the Stock Exchange of Thailand

Investor Type

Local Institutions

Proprietary
Trading

Foreign Investor

Local Individuals

Investor Type

Local Institutions

Proprietary
Trading

Foreign Investors

Local Individuals

Daily as of 16 Apr 2025

Buy

Value

3,085.17

1,819.64

24,052.31

12,242.99

Buy
Value

35,640.11

20,946.55

186,195.24
141,597.04

%

7.49

4.42

58.38

29.72

%
9.27

5.45

48.44
36.84

Sell

Value

2,583.10

2,488.06

23,396.72

12,732.23

Monthly Cumulative between 1 Apr - 16 April 2025

Sell
Value

46,115.84

20,124.49

193,271.98
124,866.61

%

6.27

6.04

56.79

30.90

%
12.00

5.24

50.28
32.49

Unit: M.Baht

Net

Value

502.07

-668.42

655.59

-489.24

%

Unit: M.Baht

Net
Value

-10,475.73

822.05

-7,076.75
16,730.42

%




Yearly Cumulative since 1 Jan — 16 Apr 2025
Unit: M.Baht
Investor Type Buy Sell Net

Value % Value % Value %0

Local Institutions ~ 317,052.91  10.57 332,684.20 11.09 -15,631.29

Proprietary 177,739.56  5.93 186,943.83  6.23  -9,204.27
Trading

Foreign Investors  1,569,734.37 52.34 1,616,678.36 53.91 -46,943.98
Local Individuals ~ 934,590.75  31.16 862,811.21  28.77 71,779.54

Total Trading Value 41,227.26 Million Baht

Background Information

According to the report by the Election Commission of Thailand as of May 8, 2019, the strength
of each party in the Thai Parliament following the elections on March 24, 2019.

2023 General Election [(2)

[Official result] Dote 25 May 2023

Constituency MP lf  Party-ist MP

Thai Teachers for People

Total: 500 MP:

1
1
1
1
1
S

e List of MPs - https://www.ect.go.th/ect th/download/article/article 20190508184334.pdf

Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without the prior
written permission. The opinions expressed are only those of the writer’s and is analysed based on the situation.
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