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Economic News

e Prime Minister Paetongtarn Shinawatra said after a meeting with economic agencies that
she has assigned Deputy Prime Minister and Finance Minister Pichai Chunhavajira to lead
trade negotiations with the United States in response to the recent 36% U.S. tariff increase
on Thai imports. The U.S. has already acknowledged the Thai request and will schedule a
meeting.
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¢ Pichai noted that the issue won’t be easily resolved but said the country needs a “win-win’
solution that benefits both countries. The situation is also an opportunity to upgrade
Thailand’s production and trade system.

% He will work with Commerce Minister Pichai Naripthaphan and Permanent
Secretary Vuttikrai Leeviraphan to prepare details for direct talks with the U.S.
Trade Representative (USTR). The goal is not to cut U.S. tariffs but to reduce the
trade imbalance. Thailand currently runs a trade surplus with the U.S. of around
USD 46 billion per year, and the government expects it could take more than 10
years to rebalance.

% The 5 key proposals for the talks are:

» Increase imports from the U.S. — Focus on products Thailand needs, such
as agricultural goods and energy, which are cheaper in the U.S.

» Reduce or remove tariffs on some U.S. goods — Target over 100 items that
currently generate low tax revenue in Thailand.

» Remove non-tariff barriers — Make it easier for U.S. goods to enter the Thai
market.

» Tighten rules on product origin — Prevent misuse of Thailand as a false
country of origin for goods exported to the U.S.

» Encourage Thai investment in the U.S. — Support capable Thai companies,
especially in agriculture and energy, to invest more in the U.S.
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The Federation of Thai Industries (FTI) has estimated that Thailand could suffer an
estimated 900 billion Baht revenue loss from the US administration’s imposition of 36%
reciprocal tariffs on Thai exports to the US.

%+ FTI President Kriangkrai Thiennukul said that the Thai industries expected to be
hardest hit by the tax increases include automotive, food, plastic, chemical, steel,
aluminium, textile, electronics and machinery.

« The FTI has proposed that the government accelerates negotiations with the US
administration, to cut import taxes for US products, such as maize, tuna fish and
meat, and considers issuing certificates of origin for products manufactured in
Thailand, such as hard discs and solar cells. The government should make serious
efforts to tackle the problem of infringement of intellectual property and market
dumping of cheap products into Thailand.

The Ministry of Tourism has updated the latest tourism figures. From January 1 to April 6,
2025, Thailand welcomed over 10 million international tourists, generating 486.59 billion
Baht in revenue.

% The top five source countries were:
» China 1,388,560 visitors
» Malaysia 1,231,490
» Russia 761,249
» India 576,662
» South Korea 514,378

R

¢+ During the past week (March 31 — April 6), many European countries began their
school holidays, leading to a 9.97% increase in long-haul travelers.



» The number of tourists from the United Kingdom alone rose by more than

36.97%. As a result, the total number of international arrivals rose by 2.87%
compared to the previous week. The number is expected to rise further in
the coming week with the start of the Songkran Festival 2025.
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The Stock Exchange of Thailand (SET) index closed at 1,074.59 points yesterday, down
50.62 points or 4.50%, with a trading value of 66.71 billion Baht. The index dropped
sharply below the 1,100-point level as it was the first trading day after a public holiday.
Meanwhile, foreign markets had already reacted to the impact of Trump’s new tax policy

on Monday.
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Temporary measures to reduce market volatility, such as banning short selling and
adjusting ceiling and floor limits, only helped certain stocks and did not improve
the overall market sentiment. Investors are still waiting for the government to
negotiate with the U.S. on the tariff, but there has been no clear progress.

The stocks with the highest trading values also saw significant price drops.



» KBANK fell by 13.50 Baht to 146.00 Baht with a trading value of 5.31
billion Baht.

» GULF dropped by 5.00 Baht to 40.00 Baht (4.50 billion Baht traded).
» SCB declined by 8.50 Baht to 114.00 Baht (3.96 billion Baht traded).
» ADVANC slipped by 1.00 Baht to 271.00 Baht (2.90 billion Baht traded.

» KTB lost 1.80 Baht to close at 20.90 Baht (2.69 billion Baht traded).

.Most Active Value

31,200 246,500
1,368K 591,300
405,000 241,100
20,300 5,500

1,203K 1,410K
2,300 59.25 5950 229,300
110,300 379,700
8,644K 765,700
62,400 141,200
261,900 499,300

%+ TISCO Securities said the index has continued to hit new lows and is now at its
weakest point in five years. The real support level could be lower than 1,000 points,
near the level seen during the COVID-19 crisis.

Impact Loss | Trade
GULF 40.001t
PTTEP 96.251
PTT 30.254
KBANK 146.004
SCB 114.004

Change |{%Chg |Impact

KTB 20.90
CPALL 47.75%
AOT 36.00
CPAXT 2470
CPN 45.004

Yesterday, the Securities and Exchange Commission (SEC) revealed a change in
shareholding by Sarath Ratanavadi, CEO of Gulf Development Plc (GULF) and a major
shareholder. He made several share purchases in early April.

» On April 3, he bought 510,700 shares at 48.75 Baht each, totaling 24.89
million Baht. On April 4, he bought another 35 million shares at 46.49 Baht
each, worth 1.63 billion Baht.



¢+ On April 8, GULF shares dropped sharply by 11%, closing at 40 Baht with a trading
value of 4.5 billion Baht. The day’s highest price was 41.75 Baht, and the lowest
was 38.50 Baht.

e Today, Bangchak and PTT Station will reduce retail prices of gasoline and gasohol by 0.50
Baht per liter, while diesel prices will remain the same.

Oil Update
u bangchok Type 08/04/2025
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4614 46.14
31.94 31.94
B /B s+ 4884
29.79 29.29 -0.50
= 3144 30.94 -0.50

se=fls 3328 32.78 -0.50

3365 33.15 -0.50

Retail prices, excluding the Bangkok
provincial tax

% Bangchak is also offering a special promotion on its high-premium fuel. Prices for
Hi Premium 97 and Hi Premium Diesel S will be reduced by 5 Baht per liter from

April 11 to 13. The promotion is aimed at supporting safe driving during the
Songkran holiday with high-quality fuel.
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Political News

e The Cabinet has agreed to defer the tabling of the bill to legalize casinos within
entertainment complexes, which had been scheduled for introduction in the House of
Representatives today.

% Prime Minister Paetongtarn Shinawatra said coalition parties reached a consensus
to prioritise other urgent agenda items, such as the issue of U.S. import tariffs. She
emphasised that the bill has only been postponed, not withdrawn.

¢ The postponement came after Senator Phisit Aphiwatthanaphong stated that around
100 of the 200 senators opposed the bill to legalize casinos within entertainment
complexes and called for a national referendum on the matter.

% Italso followed the stance of the coalition Prachachart Party, which holds nine MPs
and has indicated it may allow a free vote during the bill’s first reading. Former
party leader and current House Speaker Wan Muhamad Noor Matha said he
opposes the bill, as gambling goes against Islamic principles.

% Bhumjai Thai Party leader Anutin Charnvirakul earlier stated that his party no
longer has reservations about the bill. However, earlier reports suggested that aside
from Prachachart, other coalition parties are also not in support.

¢ On the same day, Prime Minister Paetongtarn chaired the Pheu Thai Party’s general
meeting. During her speech, she clarified that the plan for an entertainment complex had
not been dropped, but the issue had been misrepresented.

%+ She noted that countries like Singapore and Hong Kong have done similar
projects—not with large-scale casinos, but smaller ones that still generate revenue.

%+ She asked MPs and responsible ministers to help explain the idea further during the
parliamentary recess.



Also yesterday, former Prime Minister Thaksin Shinawatra visited the Pheu Thai Party
headquarters, where party leaders and members took part in a Songkran tradition of pouring
water to pay respect and ask for his blessing.
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Thaksin Shinawatra denied claims that he pressured coalition parties to support the
draft bill to legalise casinos within entertainment complexes, saying there were no
threats to remove any party from government.

He explained that PM Paetongtarn decided to postpone the bill’s first reading to
prioritise urgent economic issues, especially U.S. tariff on Thai exports. He
dismissed speculation that the government had pre-arranged business deals related
to the bill, insisting the licensing process would be transparent and handled through
open bidding.

He said the bill aims to establish large entertainment complexes, with casinos
occupying only a small portion. However, the opposition People’s Party argued that
casinos, while limited in space, could dominate revenue, as seen in similar projects
abroad. On objections from coalition partners Bhumjai Thai and Ruam Thai Sang
Chart, Thaksin said internal differences are normal, but the government has enough
support to pass the bill and wants to avoid unnecessary tensions.

If the bill cannot be passed during this government’s term, it could continue under
the next, and expressed confidence Pheu Thai would remain in power. He said
delays may occur in the Senate, which has 180 days to consider the bill.




Narumon Pinyosinwat, Minister of Agriculture and Cooperatives and leader of the Kla
Tham Party, denied reports that Thaksin Shinawatra had instructed coalition MPs to
support the draft Entertainment Complex Bill and threatened to remove those who did not.

++ She said she had not received any such message. However, she did speak with Capt.
Thammanat Prompao, the party's chief advisor, and they agreed that the idea did
not come from Thaksin, but was a suggestion made by one of the coalition parties.

Main opposition People's Party leader Natthaphong Ruengpanyawut expressed support for
the government's decision to delay the deliberation of the casino bill in the lower house.
He also noted that if the bill is carefully studied and all stakeholders are considered, they
might even support it, as it could help mitigate the problem of illegal gambling dens.

%+ The delay would allow more time for a thorough feasibility study of the proposed
entertainment complexes and to assess the social impacts, such as gambling
addiction and concerns about transnational criminal groups potentially using the
casinos for money laundering. The delay would also provide the government with
more time to address objections and recommendations from the public and
opposing groups.

% Natthaphong agreed that other urgent issues, such as the U.S. tariffs on Thai goods,
need to be clarified, especially regarding the government’s plans to address the
tariff hike. However, he called on the government to clarify the status of the
amnesty bill, which was postponed to prioritize the casino bill. He questioned
whether the amnesty bill would be discussed during the current parliamentary
session, which ends on April 10.




What goes around, comes around

R

s People’s Party (the successor to Move Forward party) is witnessing its own words
boomerang.

¢+ The party under Move Forward Party banner had professed the opening up of the
‘Entertainment Complex’ during the debate in the parliament.
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% Pakornwut Udompipatskul, a party-list MP of People’s party, had in the parliament
debated how it would be beneficial to Thailand to have ‘Entertainment Complex’

= Link to the debate -
https://x.com/VoiceTVOfficial/status/1909260472798593269

On April 8 at 8:00 PM, the Senate held a meeting to discuss three motions related to the
Entertainment Complex Business. During the debate, most senators called on the
government to reconsider its policy, suggesting that if such a project were to proceed, it
should include public hearings as well as potentially holding a referendum.

¢ After a three-hour debate, the meeting formed a 35-member committee, including
12 external members. The committee was tasked with studying the issue over a
period of 180 days. The meeting was adjourned at 11:05 PM.

Media reports are suggesting that another headwind is approaching PM Paetongtarn,

although it may not be that much of a headwind as PM Paetongtarn is not directly involved.
% Vorapak Tanyawong, former President of Krung Thai Bank Plc (KTB), has been
under investigation by the National Anti-Corruption Commission (NACC).
Vorapak was also heading JP Morgan in Thailand and former executive at Finansa
Syrus Securities Plc.

%+ He is currently heading the advisory council of Deputy Prime Minister and Finance
Minister Pichai Chunhavajira.
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https://x.com/VoiceTVOfficial/status/1909260472798593269

Yesterday evening, Prime Minister Paetongtarn and her spouse presided over an event in
honor of Air Force Day 2025, held at the Navaminda Kasatriyadhiraj Royal Thai Air Force
Academy.

Akkaradej Wongpitakroj, MP for Ratchaburi from the Ruam Thai Sang Chart Party and a
member of the government whip, said that the government coalition will meet on April 9
at 9:00 AM to discuss the direction of the parliamentary session scheduled for April 9-10.

% This follows an agreement among coalition parties to postpone the debate on the
draft Entertainment Complex bill. Instead, the agenda will include the draft bills on
promoting peaceful society and on amnesty — a total of four bills.

¢ The party has confirmed its stance that it will not support any amnesty bill that
includes offenses under Section 112 of the Criminal Code. This applies to both the
bill proposed by Chaithawat Tulathon, former MP from the Move Forward Party,
and the one proposed by civil society groups.
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The Phitsanulok Provincial Court has denied bail for Paul Chambers, an American
academic and adviser on international affairs at Naresuan University, who has been
accused by the 3rd Army Region of lese-majesté and violating the Computer Crime Act.

% An arrest warrant was issued by the court, and Dr. Chambers appeared at the
Phitsanulok Police Station today to acknowledge the charges. No summons had
been issued prior to the arrest warrant. Chambers, who holds a Ph.D. in political
science from Northern Illinois University, is known for his research on civil-



military relations in Southeast Asia. He currently teaches at the Center of ASEAN
Community Studies, Faculty of Social Sciences, Naresuan University.

Earthquake Tragedy

e Prime Minister Paetongtarn Shinawatra has given the agencies concerned 90 days to
provide a definite answer as to how the State Audit Office (SAO) building collapsed while
under construction, after a devastating earthquake hit Myanmar on March 28th.

% The prime minister was briefed yesterday, regarding the investigation into the
collapse, by Interior Minister Anutin Charnvirakul, Minister of Higher Education,
Science, Research and Innovations Supamas Isarabhakdi and Pongnara Yenying,

director-general of the Department of Public Works and Town and Country
Planning.
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e Chinese steel manufacturer Xin Ke Yuan Steel has announced the postponement of its

upcoming press conference concerning steel quality, opting to await clarification from the
Industry Ministry on the same matter.

%+ Previously, board directors Chen Jiangi and Somphan Pankaew stated on Sunday
that the company intended to hold a press conference on the issue at the Rama
Gardens Hotel in Bangkok on April 9.
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%+ However, the Industry Ministry subsequently announced it would be holding its
own press conference on the same topic at its headquarters in Bangkok’s
Ratchathewi district on Thursday, April 10. The ministry’s briefing will also
address long-term measures to ensure the quality of construction materials and to
bolster public confidence in construction safety.

e The Ministry of Commerce has found evidence suggesting that some Thai shareholders of
China Railway Number 10 are acting as nominees, said Deputy Minister Napintorn
Srisunpang.

% The company is part of the joint venture that built the collapsed State Audit Office
building. These shareholders lack the financial capacity to make such a large
investment, and the evidence has been submitted to the Department of Special
Investigation (DSI). Additionally, the Ministry of Commerce is investigating 13
other companies that may be linked to China Railway Number 10.
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General News

e Government spokesman Jirayu Huangsub said that Prime Minister Paetongtarn
Shinawatra filed a police complaint after an alleged conman falsely claimed a connection
with her to deceive a well-known TV actress, Rinyarat Watcharojsiri. Paetongtarn and
her media team reported to police that the individual known as “High-society member
Hot” was not among her advisors.
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% Hot allegedly led Rinyarat to believe he intended to marry her, and reportedly
defrauded her of an undisclosed sum of money. She later discovered that he was
already legally married to another woman. After Rinyarat filed a complaint, police
arrested the suspect. However, he sustained injuries after jumping from the third
floor of the Khok Kham Police Station and is now being treated in hospital.

++ Jirayu clarified that Paetongtarn has only 3 official advisors: himself; Thirapong
Wongsiwawilas, former Secretary-General of the PM’s Office and Nattawut
Saikua, a prominent red-shirt leader.
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The Thai Cabinet has approved a proposal to submit “Wat Arun Ratchawararam Prang:
Identity of Rattanakosin” for inclusion on UNESCO’s Tentative List of World Heritage
Sites. The submission will be sent to the World Heritage Centre in Paris, France by the end
of April.

¢+ Culture Minister Sudawan Wangsuphakitkosol stated that the Wat Arun Prang
meets UNESCO World Heritage criteria 1 and 2, being a masterpiece of
Rattanakosin-era architecture and art influenced by Ayutthaya-period prangs but
developed into a distinctive style unique to the Rattanakosin period.
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The next step is to submit documentation requesting inclusion on the Tentative List
on behalf of Thailand to the World Heritage Centre in Paris this April. The
nomination will then be presented and potentially approved at the World Heritage
Committee’s regular session between June and July this year.
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Political News Headlines in Thai Media

e Thaksin: Situation now tougher than when | was PM

o Link-  https://world.thaipbs.or.th/detail/thaksin-situation-now-tougher-than-when-i-
was-pm/57150

e Commerce Ministry weakness hastens cabinet shake-up

o Link- https://www.nationthailand.com/blogs/news/politics/40048481

e Songkhla hospital joins opposition to ‘casino bill,” says health costs outweigh tax gains

o Link- https://world.thaipbs.or.th/detail/songkhla-hospital-joins-opposition-to-casino-
bill-says-health-costs-outweigh-tax-gains/57145

e Commanders in firing line over conscript abuses

o Link- https://www.bangkokpost.com/thailand/general/2998526/commanders-in-
firing-line-over-conscript-abuses

e Suriya denies 'bribe sticker' allegations

o Link- https://www.bangkokpost.com/thailand/general/2998861/suriya-denies-bribe-
sticker-allegations

e Abhisit sees entertainment complexes as slippery slope

o Link- https://www.bangkokpost.com/thailand/general/2998841/abhisit-sees-
entertainment-complexes-as-slippery-slope

Economic News Headlines in Thai Media

e Thailand plans to restore trade balance with US: Finance Minister
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o Link- https://www.nationthailand.com/business/economy/40048508

e Narumon opposed to trading farmers’ interests for US tax deal

o Link- https://www.nationthailand.com/news/politics/40048489

e Court acquits 4 NBTC commissioners over removal of acting sec-gen

o Link- https://www.nationthailand.com/news/general/40048484

e Dip in Songkran spending seen

o Link- https://www.bangkokpost.com/business/general/2998741/dip-in-songkran-
spending-seen

e Kobsak wants focus on autos, farming

o Link- https://www.bangkokpost.com/business/general/2998821/kobsak-wants-focus-
on-autos-farming

e DSl presses for iCon indictments

o Link- https://www.bangkokpost.com/thailand/general/2998791/dsi-presses-for-icon-
indictments

e Cabinet gives cybercrime, digital asset bills the nod

o Link- https://www.bangkokpost.com/thailand/general/2998696/cabinet-gives-
cybercrime-digital-asset-bills-the-nod

Issues to be watched out for

e April 30, 2025 - Monetary Policy Committee holds its meeting

e May 7,2025 - April 2025 Consumer Confidence Inflation Data

e May 19,2025 - NESDC press conference Thailand's GDP Q1/2025
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e June 5,2025 -
e June 25, 2025 -
o July 7,2025 -

e July 2025 -

May 2025 Consumer Confidence Inflation Data
Monetary Policy Committee holds its meeting
June 2025 Consumer Confidence Inflation Data

Criminal Court set to hear the case of lese-majesté case.

Thaksin faces charges of royal defamation related to an interview he gave to The Chosun
Media in 2015. The last appearance for this case by Thaksin was on August 19, 2024.

e August 6,2025

e August 13, 2025

e August 18,2025
e September 4 ,2025

e September 2025 -

- July 2025 Consumer Confidence Inflation Data
Monetary Policy Committee holds its meeting
NESDC press conference Thailand's GDP Q2/2025
- August 2025 Consumer Confidence Inflation Data

The deadline set by Transport Minister Suriya

Juangroongruangkit that his ministry will implement a 20-Baht flat fare policy for all
electric trains in the Bangkok Metropolitan Region.

e October 6,2025

e October 8, 2025 -
e November 5,2025

e December 4,2025

e December 17,2025 -

- September 2025 Consumer Confidence Inflation Data
Monetary Policy Committee holds its meeting

- October 2025 Consumer Confidence Inflation Data

- November 2025 Consumer Confidence Inflation Data

Monetary Policy Committee holds its meeting

For information on Opportunity Day of various companies click on the link —
https://www.set.or.th/streaming/oppdayCalendar

SET Index

Key Data

1,074.59 -50.62

Link - https://www.set.or.th/en/company/ipo/upcoming ipo set.html
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Global Commodities

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/

Energy -Link - http://www.bloomberg.com/energy/

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/

Asian Equity Markets Movement

Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on 8 April 2025

Buying, Selling or Transfer of shares by Owners/Management

Stock Code Volume Value Action
AQUA 310,700 0.21 | Purchase
AXTRART 20,000 12 | Purchase
BANPU 25,000 4.06 | Purchase
CKP 35,000,000 2.52 | Sale
CKP 35,000,000 2.52 | Purchase
CPT 20,000 0.92 | Purchase
FTE 97,600 1.58 | Purchase
GULF 1,364 48 | Purchase
GULF 510,700 48.75 | Purchase
GULF 35,000,000 46.49 | Purchase
HUMAN 60,000 8 | Sale
ICN 5,600 1.79 | Purchase
LPH 6,000 3.73 | Purchase
LPH 20,500 3.64 | Purchase
LPH 6,000 3.61 | Purchase
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LPH 9,500 3.62 | Purchase
LTMH 40,000 5.1 | Purchase
LTMH 39,900 5.3 | Purchase
LTMH 93,000 5.35 | Purchase
LTMH 30,000 4.98 | Purchase
LTMH 70,000 4.85 | Purchase
MJD 160,000 0.52 | Purchase
MBAX 10,000 1.36 | Purchase
RPH 10,000 5.25 | Purchase
SORKON 50,000 4.36 | Purchase
SKN 11,600 5.45 | Purchase
SE 100,000 0.4 | Purchase
TAN 150,000 4.43 | Purchase
TWPC 22,400 2.27 | Purchase
ERW 50,000 2.5 | Purchase
TRT 25,100 3.22 | Purchase
TRT 10,000 3.22 | Purchase
TKC 5,000 7.5 | Purchase
UAC 15,400 4.25 | Purchase

XD, XE or XM or other notifications

For list of Companies that have dividend payment and AGM meeting schedules click on

https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 8 Apr 2025

Investor Type Buy Sell

Value % Value

Local Institutions 6,009.12 9.01 10,777.90

%

Net

Value

16.16  -4,768.78

Unit: M.Baht

%
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Proprietary
Trading

Foreign Investor

Local Individuals

3,203.67

29,187.83

28,313.85

4.80

43.75

42.44

3,299.97

31,663.77

20,972.83

Monthly Cumulative between 1 Apr - 8 April 2025

Investor Type

Local Institutions

Proprietary
Trading

Foreign Investors

Local Individuals

Yearly Cumulative since 1 Jan — 8 Apr 2025

Investor Type

Local Institutions

Proprietary
Trading

Foreign Investors

Local Individuals

Buy
Value

19,469.36

10,872.69

94,624.61
82,442.60

Buy

Value
300,882.16
167,665.70

1,478,163.75
875,436.32

%
9.39

5.24

45.62
39.75

%
10.66
5.94

52.38
31.02

Sell
Value

30,854.41

10,660.42

102,584.61
63,309.83

Sell

Value
317,422.77
177,479.75

1,525,990.98
801,254.42

4.95

47.46

31.44

%
14.88

5.14

49.46
30.52

%
11.25
6.29

54.07
28.39

-96.30 -

-2,475.94

7,341.02 -

Unit: M.Baht
Net

Value %

-11,385.05

212.27

-7,960.00
19,132.77

Unit: M.Baht
Net
Value %

-16,540.61

-9,814.05

-47,827.24
74,181.90




Total Trading Value 66,790.73 Million Baht

Background Information

According to the report by the Election Commission of Thailand as of May 8, 2019, the strength
of each party in the Thai Parliament following the elections on March 24, 2019.

2% 2023 General Election [(2)

[Official result] 25May 2023 t t
Party-list MP

39

29

%7 Bhumjaithai 3

1

# Palang
= Pracharath

4 United
Thai Nation

=
6 (£s) Democrat

Chartthaipattana New Party

Prachachart Thai Caunties Party

Thai Sang Thai Fair
Chart Pattana Kia Palang Sangkhom Mai
Phue Thai Ruam Palang Thai Teachers for People

Seriuam Thai Total: 500 MPs

New Democracy

o List of MPs - https://www.ect.go.th/ect th/download/article/article 20190508184334.pdf
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